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!! 8+)1%* )(1* 1F/&#012)* A%%&E1,* A)* )(1* &2,)A44A)&"2* ,&)1>* &)* ,("/4-* 31* 4"A-1-* A2-* /24"A-1-*
A.."%-&2'*)"*)(1*%1'/4A)&"2,*)"*#%1E12)*)(1*,/2*A2-*%A&2=*

!! `1+"%1* /2#A.G&2'>* )(1* )")A4* 2/031%* "+* #A.GA'1,* ,("/4-* 31* &2-&.A)1-* "2* )(1* &2E"&.1*
A))A.(1-*)"*1A.(*#A.GA'1>*A2-*)(1*3"B*,("/4-*31*.(1.G1-*)"*,11*&+*&)*&,*&2*'""-*."2-&)&"2=*

!! @/%&2'*)(1*/2#A.G&2'*#%".1,,>*(A2-41*C&)(*.A%1*)"*#%")1.)*)(1*,/%+A.1*."A)&2'*"+*)(1*&)10=*

!! H(12*"#12&2'*)(1*#A.GA'1>*)(1*&2,)A441%*,("/4-*%1A-*)(1*)1.(2&.A4*-"./012),>*.(1.G4&,)>*
A2-*12,/%1*)(A)*)(1*&)10,*A%1*."0#41)1*A2-*&2)A.)*A.."%-&2'*)"*)(1*."2+&'/%A)&"2*,(11)*
A2-*#A.G&2'*4&,)=* 6+*)(1%1*&,*A2$*-A0A'1*)"*)(1*&221%*#A.GA'1>*&)*,("/4-*31*.(1.G1-*A2-*
%1."%-1-*&2*-1)A&4=*

*

*

*

*

)-5"(
:.%1C-%&E1%* R/4)&01)1%*

!A341*)&1* 62,/4A)&"2*)A#1*
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!%"
!

!"#$%&'()%

6."5( 78"3$9$3-.$&'( :0-'.$.;( <$=04"(

`A))1%$U5&W! WK=Ml[KLL8(* K*

!

`%A.G1)K* HA44U0"/2)1-* K*

!

`%A.G1)M* ^%"/2-*Q"")* M*
!

`%A.G1)N* HA44U(""G* M*
!

J"C1%*.A341U*
#",&)&E1*

D1-*
[WL00"[?KWLL00** K*

!

J"C1%*.A341U*
21'A)&E1*

`4A.G*
[WL00"[?KWLL00** K*

!

:)A2-A%-*."00*
.A341* `4A.G*[?KWLL00* K*

!

^%"/2-*.A341* ?WLL00>P00n* K* !

`"4)* 9B#A2,&"2*3"4)*
RKLocL* V*

!

:.%1CK* !"/2)1%,/2G>RVoKV* P*

!

:.%1CM*
51B*,".G1)*

."03&2A)&"2*
,.%1C,>RVoKV*

V*

!

I,1%*RA2/A4* I,1%*0A2/A4* K*

!

HA%%A2)$*!A%-* U* K*

!
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% % (3*05J08%(;9)%E)05%K4294;%%

!&"
!

!"#"=$$%&<(&,,)(&<$6**)5(&.-(*&$
;(1*+"44"C&2'*&)10,*,("/4-*31*2")1-*31+"%1*."2,)%/.)&"2Y!
!! J"C1%*4&21*,#1.&+&.A)&"2=*

;(1*#"C1%*4&21*,#1.&+&.A)&"2*,(A44*011)*)(1*%1F/&%1012),*"+*0AB&0/0*-&,.(A%'1*./%%12)*
+"%*1A.(*#%"-/.)!*

!! R"/2)&2'*,#A.1*A2-*31A%&2'*.A#A.&)$=*
RAG1*,/%1*)(A)*)(1*3A))1%$*(A,*12"/'(*%""0*)"*&2,)A44>*A2-*)(A)*)(1*3%A.G1)(*(AE1*12"/'(*
4"A-*.A#A.&)$=*

!! H&%&2'=*
RAG1*,/%1*)(1*#"C1%*4&21*A2-*'%"/2-*C&%1*A%1*%1A,"2A341=*7")*1A,$*)"*,("%)U.&%./&)>*CA)1%*
A2-*."%%",&"2=*

4"0##ED.&2<'*+#&*3+8BB8+&,*#
;A341*NUM*62,)A44A)&"2*,)1#,*

6+'2!# >(?$-7,$@).6;,-$-*$-7,$A.//B-7,&$7.&<$-7,$@.--,)CB(&5(6.-(*&$(2$.2$@,/*A$D(<1),$!E3"$

6+'20# F*&D()+$-7.-$-7,$GH$@1--*&$*&$-7,$D)*&-$8.&,/$(2$*DD$2-.-,"$

6+'24# F*&&,6-$-7,$8.).//,/$6.@/,$.&5$6*++$6.@/,$@,-A,,&$@.--,)(,2$6*)),6-/C"$
6+'24# F*&D()+$-7,$IF$@),.;,)$@,-A,,&$@.--,)(,2$.&5$(&',)-,)$(2$*DD"$

6+'2>#
F*&&,6-$8*A,)$6.@/,$@,-A,,&$@.--,)C$.&5$IF$
@),.;,)B@,-A,,&$@),.;,)$.&5$(&',)-,)J2$@.--,)C$(&-,)D.6,$
6*)),6-/CB6*&D()+$&*$),',)2,$6*&&,6-(*&$.&5$&*$27*)-$6()61(-"$$

6+'2F# F*&&,6-$6*++2$6.@/,$@,-A,,&$@.--,)C$.&5$(&',)-,)"$

6+'2G$
#"41)&$*&$-7,$IF$@),.;,)$@,-A,,&$(&',)-,)$.&5$@.--,)C$D()2-/C$
3"$K),22$-7,$GH$@1--*&$-*$A.;,$18$@.--,)C$
!"$F7,6;$-7,$@.--,)C$2C2-,+$*1-81-$'*/-.<,$.&5$/,5$2-.-12$

6+'2H$ 41)&$*&$-7,$(&',)-,)$.&5$2,-18$-*$+.;,$(-$6*++1&(6.-,$-*$-7,$@.--,)C$

*
-%./0(!123!
40+5/*6!7%8(9!

!
!

PvPower
Address:  Unit C, 16 Liebenberg street,Alrode, 1451 Tel: +27 10 449 9745

w w w . p v p o w e r . c o . z a
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!'"
!

:**())+0%()9;<=6%+&'>?!
!A341,Y*!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!***************************************************!

!!!!!!!!!!!!!!!!!!!! !

!!!!!!!!!!!!!!!!!!!!!!!!
!
`%A.G1)KY***********`%A.G1)MY*****************`%A.1G)NY****************************`"4)****************:.%1CKY******:.%1CMY*

*** ******************************************************
K=*!"221.)*)(1*`%A.G1)M*)"*`%A.G1)K*+&%,)4$>/,1*Po:.%1CK*)"*+&B*

*
*
"#!$%&'(!)*(!+,&'-().!&/&012)!)*(!3&%%!&14!5&,-!)*(!'66,401&)(2!67!)*(!8!*6%(2#9,0%%!*6%(2!76,!
)*(!:.;<=;!+6%)2>!&14!)*(1!+6%)!)*(!?,&'-().!)6!)*(!3&%%!#!

!
!
!
@#!A0B!)*(!?,&'-()@!61!)*(!+&'-!67!+&))(,C!30)*!D<E',(3">*66-!02!7&'(!4631#!

! ! ! !

! !

! !

!
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!("
!

!
D#!F&1/!)*(!+&))(,C!61!)*(!2)&14!

!
!
@#A+&&(*6!6$(!7*0("3!+&!6$(!)%5()!+B!C0'*D(6E!6+!B%F!%6!"%6$!C'66(0GHG+/!*'&!'>)+!
*+&&(*6!.0+/&5!*'I>(!+&!6$(!+&(!)%5(#!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

<;';)!!S%&5:-45#%!491:#%%#:4+9!
`1+"%1*."221.)&2'*)(1*#"C1%*.A341,>*/,1*0/4)&01)1%*)"*01A,/%1*.A341*."2)&2/&)$>*,("%)*.&%./&)>*
."2+&%0*#",&)&E1*A2-*21'A)&E1>*A2-*A../%A)14$*0A%G*)(1*.A341*4A314,=*
R1A,/%&2'*01)("-,"*

•! J"C1%*.A341*.(1.GY**,141.)*)(1*3/SS1%*0"-1*"+*0/4)&01)1%*A2-*-1)1.)*)(1*3")(*12-,*"+*)(1*
,A01*."4"%*.A341=*6+*)(1*3/SS1%*.A44,>*&)*01A2,*)(1*.A341*&,*&2*'""-*."2-&)&"2=*

•! :("%)*.&%./&)*p/-'012)Y*.("",1*0/4)&01)1%*%1,&,)"%*+&41>*#%"31*)(1*,A01*12-*"+*#",&)&E1*A2-*
21'A)&E1*#"41>*&+*)(1*%1,&,)"%*,("C,*&2+&2&)$>*01A2,*)(A)*)(1*.A341*&,*AEA&4A341=*

•! 8+)1%*E&,/A4*)1,)&2'*"+*#"C1%*4&21*."221.)&"2>*)(1*#",&)&E1*A2-*21'A)&E1*#"41,*"+*)(1*3A))1%$*
,(A44*31*."221.)1-*%1,#1.)&E14$*)"*)(1*#",&)&E1*A2-*21'A)&E1*#"41,*"+*)(1*"##",&)1*)1%0&2A4=*

6)*&,*21.1,,A%$*)"*A--*A*@!*3%1AG1%*31)C112*)(1*&2E1%)1%*A2-*)(1*3A))1%$*,$,)10=*;(1*,141.)&"2*"+*
)(1*@!*3%1AG1%*%1F/&%1,Y***

!
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!)"
!

l"4)A'1Y*IqVLl*

!/%%12)Y*6*Z*
'2C05,05%63*05

>G?
$

47,$IF$@),.;,)$(2$&,6,22.)C$-*$@,$(&2-.//,5$@,-A,,&$-7,$@.--,)C$+*51/,$
.&5$-7,$(&',)-,)B$.2$27*A&$(&$>(<1),$!E!L$

! !

!
*Q&'/%1NUN*

!
!

J"C1%*.A341U*
J",&)&E1*

J"C1%*.A341U*
71'A)&E1*

!"00/2&.A)&"2*
.A341U)"*&2E1%)1%**

!"00/2&.A)&"2*
.A341*31)C112*
3A))1%&1,**

62E1%)1%*

7>'J(! K')6(0!

@!*`%1AG1%*
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!*"
!

D+:&M!!
.#!G&'*!H&0,!67!H63(,!'&+%(>!0)2!%050)(4!'61)01I6I2!'I,,(1)!02!";;J>!!07!)*(!01K(,)(,!:&B#!36,-!
'I,,(1)!02!56,(!)*&1!";;J>!H%(&2(!&44!H63(,!'&+%(2!&''6,401/!)6!)*(!H,6H6,)061#!
"#J7)(,!H63(,!'&+%(2!'611(')061!02!LM>C6IN4!+())(,!)I,1!61!)*(!+,(&-(,!70,2)%C!+(76,(!)I,101/!
61!)*(!+&))(,0(2N!EO!+I))61>)*(1!)*(!H,(P'*&,/(!7I1')061!02!(77(')0K(#!

<;';'!!N#::&-O!7#-#/&:&-!1&::49B1!+9!:>&!493&-:&-!

:&B!Q*&,/01/R?I%-S!T6%)&/(U!V8#VT!
J+26,H)061!T6%)&/(U!V8T!
A%6&)!T6%)&/(U!VV#VT!
W('655(14!E*I)!9631R'I)!677S!T6%)&/(U!DXYV;T!
W('655(14!E*I)!9631R'I)!677S!ELQU!";Z!
W('655(14!W(2)&,)!T6%)&/(U!V"T!
W('655(14!:&B#Q*&,/(!&14!402'*&,/(!QI,,(1)U!.D;J<+&))(,C![\]!

<''=2$>'%#1&"$&#&/$'#&5'".(0?9$2@(("1&;'
!"#$$%&''()*$+*+'(,$-+&.($&/0$12()&'31/$3/+')-4'31/+$
8+)1%*."0#41)&2'*)(1*141.)%&.A4*&2,)A44A)&"2>*+"44"C*)(1,1*,)1#,*)"*,)A%)*)(1*3A))1%$*,$,)10=!

K=! ^121%A44$*$"/*2"*211-*,1)/#*@6J*+"%*0A,)1%*A2-*,4AE1,>3/)*#41A,1*."221.)*."00*.A341*
31)C112*3A))1%&1,>&)_,*+%"0*4A,)*<I;*)"*21B)*67*=**

M=! 8+)1%*)(1*&2-&.A)"%*,14+U)1,)>*)(1*DI7*&2-&.A)"%*C&44*4&'()*A2-*)(1*:<!*&2-&.A)"%*C&44*31*"2*
A.."%-&2'*)"*A.)/A4*:<!=*

N=! 6+*$"/*CA2)*)"*)/%2*"++*)(1*3A))1%$*>#41A,1*,)"#*)(1*.(A%'1*"%*-&,.(A%'1*+&%,)4$>)(12*)/%2*
"++*)(1*:H*3/))"2=*
********************

*
*

Q&'/%1PUK*

'(")*%+$.'
K=! F0*#/&6$<,):&15&*;#&.$**#/43&,0&*;#&FSM&",:;*&,%&0"$%;,):&(/&()3&5"#$%#&/#0#/&*(&*;#&XY7Z&

F"$/+&'#%2/,5*,()&$)'&5/(2#%%,):&X7&C0&*;#&0$,"1/#&2$))(*&.#&#",+,)$*#'3&5"#$%#&2()*$2*&
*;#&'#$"#/&*,+#"47&

M=! [%#&$&9("*+#*#/&*(&+#$%1/#&6;#*;#/&*;#&9("*$:#&(0&*;#&2,/21,*&./#$<#/&.$**#/4&$22#%%&
*#/+,)$"&,%&;,:;#/&*;$)&YY7\H3&$)'&2;#2<&6;#*;#/&*;#&9("*$:#&5("$/,*4&,%&2()%,%*#)*&6,*;&
*;#&,)9#/*#/&,)51*&5("$/,*47&C0&*;#&2,/21,*&./#$<#/&.$**#/4&,)51*&*#/+,)$"&;$%&$&9("*$:#&
(1*51*&$)'&,%&:/#$*#/&*;$)&YY7\H3&*;#)&*;#&.$**#/4&.#:1)&*(&6(/<&)(/+$""47&
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#+"
!

N=! F0*#/&2()0,/+,):&*;$*&*;#&.$**#/4&(1*51*&9("*$:#&$)'&5("$/,*4&$/#&2(//#2*3&*1/)&()&*;#&D>&
./#$<#/7&

P=! >;#2<&,0&*;#&,)',2$*(/&(0&*;#&,)9#/*#/&$)'&.$**#/4&2())#2*,()&I2(++1),2$*,()&,)',2$*(/&
$)'&.$**#/4&$22#%%&%*$*1%&,)',2$*(/J&,%&)(/+$"7&C0&,*&,%&)(/+$"3&%122#%%01""4&2(+5"#*#&*;#&
2())#2*,()&.#*6##)&*;#&.$**#/4&$)'&*;#&,)9#/*#/7&C0&*;#&,)',2$*(/&",:;*&,%&$.)(/+$"3&
5"#$%#&/#0#/&*(&*;#&,)9#/*#/&+$)1$"&0(/&*;#&2$1%#&(/&2()*$2*&*;#&'#$"#/7&

>"0##IB8%<#-'3/%&2+&,*#8*-#2%,/'33&*:#
H(12*#%")1.)&"2*0"-1*&,*A.)&EA)1-*"%*,$,)10*+A&4/%1*"../%%1->*)(1*A4A%0*,&'2A4*C&44*31*'&E12*
)(%"/'(*)(1*C"%G&2'*,)A)/,*&2-&.A)"%*"2*)(1*+%"2)*#A214*"+*)(1*J"C1%^10*J4/,=**

6+*)(1*+A/4)*,/.(*A,*,&2'41*.144*"E1%*E"4)A'1>*.(A%'&2'*"E1%U./%%12)>*/2-1%UE"4)A'1*#%")1.)&"2>*
(&'(U)10#*#%")1.)&"2*A2-*")(1%*A32"%0A4&)&1,*C(&.(*A++1.),*)(1*"/)#/)>*#41A,1*-1A4*C&)(*&)*
A.."%-&2'*)"*;A341*PUK=*

***;A341*PUK*RA&2*A4A%0*A2-*J%")1.)&"2!

!"#"$%& '(#)*&+#"%,-).& '(#)*&/01/+#"/-0& 2)-+%33/0,&

"#$%&'!()$)'!
*+'%,-.%%'/)!

012!3/!
4.55'%!()$%)!

6)37!-#$%&8/&!$/9!:8/9!3.)!)#'!
-$.('!3:!)#'!)%3.;<'!

=8&#!)'>7! 012! 6)37!-#$%&8/&!

28(-#$%&'!()$)'!

*+'%,-.%%'/)!!
012!3/!

4.55'%!()$%)!
6)37!98(-#$%&8/&!$/9!:8/9!3.)!)#'!
-$.('!3:!)#'!)%3.;<'!

=8&#!)'>7! 012!
6)37!98(-#$%&8/&!$/9!:8/9!3.)!)#'!
-$.('!3:!)#'!)%3.;<'!

?3@!+3<)$&'!
A%3)'-)83/!!

012!
4.55'%!()$%)!!

6)$%)!-#$%&8/&!

>"4##I*8B53&3#8*-#+%'8+<'*+#,(#/,<<,*#(8.B+3#
82A4$,&,*A2-*)%1A)012)*"+*."00"2*+A/4),*&2*)(1*;A341*PUMY*

;A341*PUM*82A4$,&,*A2-*)%1A)012)*"+*."00"2*+A/4),*

!"4& 5#$("&67%0-*%0-0& 8%#3-0&#0#(.3/3& !-($"/-0&

B!
C#'!8/98-$)3%!93'(!/3)!
%'(73/9!$:)'%!)#'!73@'%!
3/!

C3)$<!+3<)$&'!<3@'%!)#$/!DEF! "#'-G!)#'!)3)$<!+3<)$&'!

H! I3!2"!3.)7.)!
4$))'%J!()$).(!8(!$;/3%>$<K!
4$))'%J!&')(!8/)3!(3>'!7%3)'-)83/!
()$)'(K!

0'$9!)#'!;$))'%J!8/:3%>$)83/!
3/!)#'!>3/8)3%K!

D! C#'!2"!73@'%!(.77<J!
)8>'!8(!)33!(#3%)!

6*"!8(!/3)!$--.%$)'K!
4$))'%J!-$7$-8)J!;'-3>'!(>$<<'%K!

L.<<J!-#$%&'!)#'!;$))'%J!)3!
-$<8;%$)'!6*"K!
0'7<$-'!/'@!3%!$99!>3%'!
>39.<'(K!

M! C#'!;$))'%J!-$/N)!;'!:.<<J!
-#$%&'9!)3!BOOP! "#$%&8/&!+3<)$&'!8(!)33!<3@! Q9R.()!-#$%&8/&!+3<)$&'!$)!

ESKEF!

E!
C#'!73@'%!-$;<'!(7$%G(!
3/-'!73@'%!3/!$/9!Q?T!
<8&#)!012!

A3@'%!-3//'-)83/!(#3%),-8%-.8)! C.%/!3::!)#'!;$))'%JU!-#'-G!)#'!
-$.('!3:!)#'!(#3%)!-8%-.8)!

S! "3>>./8-$)83/!:$.<)!

4$))'%J!)J7'!3/!)#'!8/+'%)'%!8(!@%3/&V!
"3>>./8-$)83/!-$;<'!78/3.)!8(!
8/-3%%'-)VC#'!-3>>./8-$)83/!-$;<'!8(!
8/-3%%'-)<J!-3//'-)'9!3/!)#'!;$))'%J!
-3>>./8-$)83/!73%)!3%!)#'!8/+'%)'%!
-3>>./8-$)83/!73%)!

"#'-G!)#'('!73((8;<'!-$.('!!
3/'!;J!3/'!

6+*$"/*211-*A2$*)1.(2&.A4*(14#*"%*(AE1*A2$*F/1,)&"2>*#41A,1*."2)A.)*)(1*-1A41%*&2*)&01=*
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!

"

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
!

W=DCSGG!"S@W!@K;ER"2!
C??-&11M!<-?!A%++-E!N04%?49B!@JE!G:#9?#-?!X+-Q1>+7!
*>#1&!==E!S%&5:-+945!=98+-/#:4+9!=9?01:-4#%!*#-QE!
=9?01:-4#%!C3&90&E!.04Y#9!D&,!241:-45:E!.046>+0!
*-+3495&!
S/#4%M498+Z>49#&11;5+/!
X&$M,,,;>49#&11;5+/!
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